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Richard Ross
Manager of Contracts
Geneva Steel, LLC
l0 South Geneva Road
Vineyard, Utah 84057

Subject Approval of Transfer of Notice of Intention. Large Mining Ooerations. from
Geneva Steel Corporation to Palladon hon Comora.tion.. kon Mountain Mine.
114/021/008. hon County. Utah

Dear Mr. Ross:

On April 18, 2005, we received and approved the completed Transfer of Notice of
Intention of Large Mining Operations to transfer the Iron Mountain Mine located in hon
County, Utah from Geneva Steel Corporation to Palladon Iron Corporation. The signed
and executed transfer document effectively transfers the responsibility of this mining
operation to Palladon Iron Corporation. The Division hereb]' officially releases Genwa
Steel Corporation from an), further reclamation responsibilities at this site.

The original United Pacific swety #U2771399 with riders from Travelers Suret5r
and original reclamation contract are enclosed. Thant you for your help in finatizing this
transaction. If you have any questions or concems regarding this letteg please contact me
at (801) 538-5258.

Sincerely,

4"*-*'>/ Y/Lrft,
' Susan M. White

Mining Program Coordinator
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Enclosure: Executed Transfer form, Reclamation Contact & Surety bond

Original RC & United Pacific Insurance Co #1J2171399 wffl-:,velen Rider #056 S 103540271 KM

c4-i ?J ncKi4^f )

t! 004


